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Course Instructor: Dr. Raviprasad Narayanan, Ph.D, Associate Professor, Centre for East
Asian Studies, School of International Studies, Jawaharlal Nehru University, New Delhi.

Office: CEAS, Building 2, First Floor, CEAS and Room 239, SIS Building 1, JNU

Course description:

Since 1949 the People’s Republic of China has gone through several stages of economic
transformation and emerged as the world’s second largest economy. This economic
transformation is largely considered an epochal event in economic history. For four decades
since 1979, the ‘socialist model’ country has been transforming itself into a ‘socialist market
economy’ with the state playing a crucial role as central planner, regulator and mentor to
the economy. This economic transition and success has fomented economic progress and an
expanded influence outwards. Economic progress apart, China’s growing technological
progress has led to area studies comprehending the changing gravitas in international
relations stemming from the centrality of China as an economic power.

What are the ‘drivers’ of this exponential growth? EA 601 describes the phases of China’s
economic modernisation outlining and explaining themes and issues determining the
trajectory of economic reforms.

Course Objectives:

e Critically examine and appraise China’s pattern of economic development in a
systematic manner.

e Thoroughly analyse and detail the emergence of China as an economic powerhouse
since 1949.

e Equip course participants with necessary tools that augment the course reflecting
reasoned thinking, methodological rigour and critical analysis.

Course content:

The lectures in this course will focus on the following themes that are briefly outlined. -
| - Introduction to China’s economy

An introduction to the course, its structure and content with an overview of China’s
economy.

Evaluation of the course / expectations and research ethics

Lost in debates of China’s economic success is what was the state of the Chinese economy
before 1949. Researchers will be keen to understand a brief historical background on China’s
economy before the political revolution success of 1949 prepares the ground for
understanding the impetus for change.



Il - The First Decade: 1949-1960

Revolutionary fervour spilled over by expressing itself in economic terms. How did China’s
economy fare during this exceptional and traumatic decade? Was the CPC speaking in one
voice?

Il - The Second Decade: 1960 - 1970

China’s economic struggles continued onto its second decade with economic targets
conflated with political ideals. How did the economy persevere during the second decade?

IV - The Third Decade: 1970-1980

Economic stasis aside, this decade marked China’s entry onto the world stage after a hiatus.
What was the impact on China’s economy of two decades of central planning and the
beginnings of an enlarged economic engagement with the rest of the world.

V - Four modernizations

In many ways the turning point of China’s economic fortunes was the Four Modernisations.
What were the processes and policies that revolved around this totem? The Reform period
since1980 onwards came about in exceptional circumstances and how has the economy
steered itself since 1980.

VI - Reform debates

China’s economic reforms had their fair share of internal debates until one view prevailed.
What were the competing views over economic reform?

VII - Special Economic Zones

The opening of China’s economy was in phases and stages in policy and geographical terms.
How was this initiated and implemented?

VIII - Township and Village Enterprises

The bedrock of China’s manufacturing stems from the TVEs that diffused production of goods
and accessed capital from the banking network to expand in tune with market demands.

IX - State Owned Enterprise Reform

State Owned Enterprises were and are significant players in the Chinese economy and have
gone through several phases of reform. How and why the SOE’s play a role in China’s
economy is an illustration of China’s economic story.

X - Foreign Trade

As the world’s largest trading nation, China has emerged as a central actor in foreign
trade globally. This feature has many inter-linkages and departures needing elucidation.

Xl - China and the WTO



China joined the WTO in 2001 after a protracted negotiating process. What were the
processes involved and the commitments made?

Xll - China’s Economic Bureaucracies

If China’s economic success has its monitors and planners, the vast economic bureaucracies
are in many ways responsible for laying out agenda’s and outlining goals. Who are these
economic planners and regulators?

XIll - China’s Financial System

China’s banks are the world’s largest and its economy possesses a financial system diverse
enough to attract global attention. Alternately, China’s financial system is seen as a
beneficiary of the reform process and a representative of a stasis that currently prevails
owing to reducing annual growth rates.

XIV - Economic Reform and its Consequences

Economic reform in China has had its share of social and environmental costs. How has
China addressed these issues?

XV - Xi Jinping and Economics
Domestic stasis in China’s economy has undertones with global connotations. Xi Jinping’s
rise and being leitmotif has seen country’s global economic expansion with domestic

contraction in past few years. A realistic evaluation will motivate this classroom lecture.

Instruction Method:

This course weaves a mix of readings, lectures, assignments, and presentations. An
overwhelming eclectic understanding of China’s economic travails and triumphs is to
encourage an epistemic approach in course participants, reflected in their writings
beginning with course submissions.

Evaluation:

Registered students write a term paper as part of the evaluation in this course. The term
paper needs to be submitted a month before the end-term examinations and has to be
presented in class. It carries 25 percent of course grade. The length of the paper should not
exceed 10 pages (3000 - 3500 words). Writing a term paper enhances research
dissertation/thesis ahead.

A critical book review (1000 - 1500 words) will carry 15 percent of the graded weightage. A
critical interpretation of course readings complements research themes adopted lending
solidity to hypotheses made.

Class participation is mandatory for course participants - virtual and physical - and carries
10 percent of the graded weightage.

The final exam / end term will comprise 50 percent of the course grade.
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