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Schedule 2A - ENDOWMENT AND CHAIRS

Opening Balance

Additions during the Year

Total

10. Expenditure

Closing Balance

1.Sr. 2: Namo of thie Endowiient 3. Endowment (4. Accumulated (5. En-dowment 6. Interest (7. Interfest 8. Endowment |9. Accumulated on the object 11. Endowment |12. Total (11+12)
No. Interest/Grants |/Chair on on Savings Interest/Grants during the year Accumulated
¥ Investments |Alc Interest/Grants
1 A N BHATT ENDOWMENT FUND 93,830 59753 - 3,742 16,056 93,830 79,551 - 93,830 79.551 1,73,381
2 |ARAMESH RAO ENDOWMENT 10,00,000 571,699 - 56,737 1,66.188 10.00.000 7.94,624 30,000 10,00,000 7.64,624 17.64.624
3 |ANNUAL LECTURE-J N FOREIGN POLICY 45,000 1,46,798 - 2,266 19,805 45,000 1.68,869 - 45,000 1,68.869 2,13,869
4 |APPADORAI PROFESSORSHIP IN INTERNATIONAL STUDIES 28,00,000 60,52,643 - 1,84,536 9,22,280 28,00,000 71,659,459 - 28,00,000 71,59,459 99,569,459
5 |AUSTRALIAN HIGH COMMSION 4,00,000 5.45,460 - 27,073 99,251 4,00,000 6,71,784 - 4,00,000 6.71,784 10,71.784
6 |BHAGAT SINGH CHAIR 2,50,00.000 1,79.79,863 - 17,77,852| 4567,703 2,50,00,000 2,43.25.418 - 2.50,00,000 2.43,25418| 4,93,25418
7 |BHARAT SEWASHRAM SANGHA 6,00,000 8.87.129 - 44,916 1,56,351 6,00,000 10,88,397 - 6,00,000 10,88,397 16.88.397
8 |BINDU AGARWAL-ARPITA MISHRA AWARD 50,000 76,562 - 3,742 13,298 50,000 93,602 30,000 50,000 63,602 1,13.602
9 |CENTRE FOR L&G FORD FOUNDATION 2,33,55.546 1,40,91,955 - 10,58,534| 39,29,694 2,33,55,546 1,90.80,183 - 2,33.55,546 1.90,80,183] 4,24,35.729
10 |[CHAIR FOR TRIBAL STUDENTS - 4,15,349 - - 42,388 B 457,737 - - 4,57,737 4,57,737
11 |CHAIR IN CLASSICAL GREEK STUDIES 85,50,744 1,23,25,902 25,73,400 4,81,627| 2179697 ,85,50,744 1,75,60,626 25,61,688 85,50,744 1,49,98,938| 2,35,49.681
12 |COM. H L PARWANA ENDOWMENT 10.00,000 7.35.072 - 50,227 1,82,197 10,00,000 9,67,496 - 10,00,000 9,67.496 19,67,496
13 |D S GARDIJI ENDOWMENT FUND/CENTRE FOR SS 16,00,000 8,13,081 - 1,19.778 2,58,488 16,00,000 11.91,348 - 16,00,000 11,891,348 27.91,348
14 |DEVENDRA KUMAR GUPTA MEMORIAL GOLD MEDAL 10,000 11,160 - 748 2,236 10,000 14,143 = 10,000 14,143 24,143
15 |DIWAKAR MEMORIAL AWARD ENDOWMENT 2,00,000 1,01,217 - 10,078 31,763 2,00,000 1.43,084 - 2.00,000 1,43.064 3,43,064
16 |DR JAYSHREE RAY ENDOWMENT 5,00,000 85,841 - 6,00,421 1,21,063 5,00,000 8,07,325 91,578 5,00,000 7.15,747 12,15.747
17 |DR RAFAEL IRUZU-BEITA FERNANDEZ 11.43.058 1.89,524 - 72,953 143441 11,43,058 4,05918 - 11,43.058 4,05918 15.48,977
18 [DR S D SHARMA GOLD MEDAL 15,000 16.613 - 754 3.303 15,000 20,670 = 15,000 20,670 35,670
19 |DR SRIVIDYA SCHOLARSHIP AWARD 20,000 30,819 - 1,007 5,289 20,000 37.115 - 20,000 37.115 57.115
20 |ENDOWMENT OF LATE J C TANDON 2,00,000 244,782 - 11,222 46,537 2,00,000 3,02,541 - 2,00,000 3,02,541 5,02,541
21 |ENDOWMENT OF PROF MAHALE CFS,SLL & CS 10,000 13.474 - ,560 2,453 10,000 16,487 - 10,000 16,487 26,487
22 |G PARTHSARTHY EF FOR SUPPORTING SC/ST STUDENTS 13,79,041 26,64,355 - 98,829 4,22,731 13,739,041 31,85,914 = 13,79,041 31.85914 45,64,955
23 |G S SINGHAL ENDOWMENT 2,00.000 1.85,507 - 11,329 40,499 2,00,000 2,837,338 - 2,00,000 2,37,335 4,37,335
24 |GOVT. OF BAHRAIN-ESTABLISHMENT OF CHAIR 20,00,000 31.83,776 - 1,23.438 541,622 20,00,000 38,48.836 - 20,00,000 38,48,836 58,48,836
25 |H C PANDE MEDAL 50,000 30,606 - 2,518 8.483 50,000 41,607 - 50,000 41,607 91,607
26 |INDO RAMA FELLOWSHIP FUND 100.000 1,46,071 - 5,610 25,685 100,000 1,77.366 - 100,000 1.77,366 277,366
27 |IPR CHAIR ENDOWMENT-MHRD - 10,29,413 - - 1.05,056 - 11,34,468 - & 11,34,468 11,34,468
28 |J S KHURANA ENDOWMENT 5,00,000 4.44.532 - 28,324 99,284 5.00,000 5,72,140 - 5,00,000 572,140 10,72,140
29 |JAWAHARLAL NEHRU PROF CHAIR/ENVIRONMENTAL 44,76,322 11,73.880 - 2,50,283 6.02,168 44,76,322 20,26,331 2,54,481 44,76,322 17,71,850 62.,48,172
30 |JEAN MONNET CHAIR LECTURES/SEMINAR ENDOWMENT - 11,893,055 - - 1,21.756 N 13.14.811 - - 13,14,811 13,14,811
31 |JOINT PLANT COMMITTEE-GOI 19,00,000 18.71.233 - 1,07,105 3.95.800 19,00,000 23,74,138 - 19,00,000 23,74,138 42.74,138
32 |KANNADA LANGUAGE CHAIR 5,00,00,000 36.47,955 16,50,000 25,11,398| 57,31,286 5,00,00,000 1,35,40,639 40,62,002 5.00,00,000 94,78.637| 5,94,78637
33 |KANUPRIYA BHARADWAJ AWARD 20,000 23,190 - 1,007 4,510 20,000 28,707 - 20,000 28,707 48,707
34 |KOREAN FOUNDATION 65,71,000 49,41,883 - 3,53,446| 12,11,006 65,71.000 65,06,335 14,59,248 65,71,000 50,47,087| 1,16,18,087
35 |LATE ADITYA C CENTRE FOR SPANISH STUDIES 13,149 10,182 - 745 2,457 13.149 13,384 - 13.149 13.384 26,533
36 |[AMBEDKAR CHAIR - -3,18.247 - - = - -3,18,247 -3,18,247 - - -
37 [LATE JUHI PRASAD AWARD 22,292 10,473 - 1,668 3,514 22,292 15,655 - 22,292 15,655 37.947
38 [M/O PLANNING COMMSSION FOR CREATION OF CHAIR 1,35,00,000 74.23,202 - 7,72,683| 22,114,151 1.35,00,000 1,04,10,036 4,99,800 1,35,00,000 99,10.236| 2,34,10,236
39 |MARATHI CHAIR ENDOWMENT 1,50.00,000 1.38.84.846 - 8.41,714| 3033714 1,50.00,000 1,77.60,274 - 1,50.00.000 1,77.60.274| 3,27,60,274
40 |MJK THAVARAJ MEMORIAL MEMORIAL FUND 1,538,920 2,81,302 - 8,973 45944 1,59,920 3,36.219 - 1.59,920 3,36,219 4,96,139
41  [NURUL HASAN-ENDOWMENT E&RF SCHOLARSHIPS 7.50,000 8,38,229 - 16,212 1,63.740 7,50,000 10,18,181 - 7.50,000 10,18.181 17,68,181
42 |PRAFULLA KR PONNI ENDOWMENT 5,00,000 3,565,757 - 25,113 89,896 5,00,000 4,70,766 23,250 5.00,000 447,516 947,516
43 |PROF APPADORAI & LAXMI APPADORAI TRUST 1,36,888 1,93.721 = 45,228 38,356 1,36.888 2,77.305 - 1.36,888 2,77.305 4,14,193
44 |PROF DALEEP SINGH AWARD 25,000 38,634 - 1,258 6,623 25,000 46,515 - 25,000 46,515 71,515
45 |PROF G K CHADDHA ENDOWMENT 5,00,000 1,85,690 - 25,113 72,540 5.00,000 2,83,343 - 5,00,000 2,83,343 7.83,343










































































































Other retirement benefits viz. Deposit Linked Insurance, Contribution to New Pension Scheme, Medical reimbursement
to retired employees, and Travel to Home Town on retirement is accounted for on an accrual basis (actual payments plus
outstanding bills at the end of the year).

INVESTMENTS

7.1 Long-term investments are carried at their cost or face value whichever is lower. However, any permanent diminution
in their value as of the date of the Balance Sheet is provided for.

7.2 Short Term investments are carried at their cost or market value (if quoted) whichever is lower.

7.3 Savings Bank Accounts with auto sweep facility, generate interest according to the duration for which the funds are
auto-swept from time to time. The interest income in such saving bank accounts is accounted for only on a receipt
basis.

Earmarked / Endowment Funds

The following long terms funds are earmarked for specific purposes. Each of the funds has a separate bank account. Those
with large balances also have investments in Government Securities, Debentures, and Bonds and Term Deposits with Banks.
The income from investments/advances (House Building & Conveyance) on the accrued basis and interest on savings Bank
Accounts are credited to the respective Funds. The expenditure and advances (in the case of House Building & Conveyance
Advance Funds) are debited to the fund. The assets created out of Earmarked Funds (e.g. Exim Bank Library- Building and
Books) are merged with the assets of the University by crediting an equal amount to the Capital Fund. The balance in the
respective funds is carried forward and is represented on the assets side by the balance at Bank, Investments, and accrued
interest (Current Assets).

8.1 CORPUS FUND was established in 1996-97. Matching contributions from the University Grants Commission,
Recognition /Affiliation fees received from Colleges and other academic institutions, the University’s share of
Consultancy fees, and contributions from Research Projects are treated as additions to the Corpus fund. The matching
contribution from UGC was received up to the year 2006-07 only.

Income from investments of the fund is added to the Fund. The Corpus Fund is utilized for both Revenue and
Capital expenditure based on the guidelines by the University Grants Commission and the University’s Executive
Council from time to time. The assets created out of the Corpus Fund are merged with the assets of the University by
crediting an equal amount to the Capital Fund. The balance in the Corpus Fund which is carried forward is represented
by the balance in a separate Bank account, investment in RBI Bonds and Fixed Deposits with the Bank, and Accrued
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8.8

8.9

8.10

8.11

Centre of Applied Human Genetics fund
Funds provided by the University Grants Commission for carrying out focused Research Programmes in the area of
Human Genomics and associated disciplines and for establishing nationwide linkages & Partnerships.

Rajiv Gandhi National Fellowship Fund
The fund is provided by the University Grants Commission for fellowship to SC/ST Students of the University.

Alumni Endowment Fund

The University has set up an Alumni Endowment fund in compliance with the deliberations made during the visitors'
conference held on 17.12.2019. The Hon’ble President has desired that every centrally funded higher educational
institution should set up an Alumni endowment fund on the lines of IIT, Delhi. The donation from Alumni of JNU is
received in the fund and utilized for further growth and development of the University.

Endowment Funds

Endowments are funds received from various individual donors, Trusts, and other organizations, for establishing
Chairs and for Medals, Prizes, and Scholarships as specified by the Donors. While each of the Endowment funds has
its investment there is one saving Bank Account for all the Endowment funds, as the uninvested balances against them
are negligible. The expenditure on Medals, Prizes, and Scholarships can be met only from the interest earned on
investments. The expenditure on chairs is however met from the fund (including interest earned and added back to the
Fund).

The income from the investment of each Endowment Fund is added to the Fund. The interest on Savings Bank
a/c is allocated to all the Endowment funds in the ratio of the year-end closing balances in each fund. The expenditure
on Chairs, Medals & Prizes is debited to the respective Endowment Funds and the balance is carried forward. The
balance is represented by Investment in RBI Bonds and Fixed Deposits and balance in the Saving Bank Account
common for all Endowments.

9. GOVERNMENT AND UGC GRANTS

9.1

9.2

9.3

Government Grants and UGC grants are accounted for on a realization basis. However, where a sanction for the release
of a grant of the financial year is received before 31% March and the grant is received in the next financial year, the grant
is accounted on the accrual basis and an equal amount is shown as recoverable from the Grantor.

To the extent utilized towards capital expenditure, (on an accrual basis) government grants and grants from UGC are
transferred to the Capital Fund.

Government and UGC grants for meeting Revenue Expenditure (on an accrual basis) are treated, to the extent utilized,
as income of the year in which they are realized.
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The details of such assets are:

Original Cost Additions Notional Total Book
rlglrll 4 28253 during the Total Depreciation | Depreciation Total value on
Assets ason 1.4 year for the Year 31.3.2024
Rs. Rs Rs. Opening Rs. Depreciation Rs.
Balance

Laboratory
Equipment 1,11,60,89,687 | 1,81,48,021 | 1,13,42,37,708 | 70,64,50,595 | 9,07,39,017 79,71,89.611 | 33,70,48,097
Computers 2,87.23,491 2,39,060 | 2,89,62,551 | 2,87,23,490 2,39,060 2,89,62,550 1
Electricals &
Other 120,53,128 | 33.92,172| 1,5445300| 2255389 |  7.72.265 30.27.654 | 1.24.17.646
Equipment

34 The University has given land measuring 159.13 acres out of a total area of 1011.45 Acres to ICSSR, NII, KVS,
NSC/IUAC, DELNET, UGC, AICTE, 1IMC, ICGEB, DVB, and NIPGR on a lease basis. The ownership of the
Buildings and the area in which the buildings are constructed as well as the area surrounding the buildings vests with
the University.

1. Patents - An accounting policy in respect of expenditure on Patents was evolved for the first time during 2011-12. The
expenditure incurred on Patents granted during the years 2008-09 and 2010-11 and the expenditure on the applications for
Patents pending as of 31.03.11 was set up in the accounts of 2011-12, by credit to Capital Fund. The expenditure incurred from
FY 2013-14 to FY 2023-24 has directly been debited to the head. Amortization on Patents is however created as part of Other
Expenses. Amortization on patents during the year 2023-24 amounting to Rs.1,28,195/- forms part of Other Expenses and not
the Depreciation in Income & Expenditure A/c.

2. Grants- The University has adopted the Single Treasury Account (TSA) system from FY 2020-21. The TSA system for
Autonomous Bodies (AB) is intended to facilitate the release of Government Grants to Autonomous Bodies just in time and
avoid parking of funds with ABs. This would also avoid cash transfers in a lump sum and facilitate draw down from Govt.
Accounts as and when required. The University presently has five Accounts/Cash Books under the TSA system.
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Audit of the Accounts



Separate Audit Report of the Comptroller & Auditor General of India on the Accounts
of Jawaharlal Nehru University, New Delhi for the year ended 31 March 2024

We have audited the attached Balance Sheet of Jawaharlal Nehru University (JNU), New
Delhias on 31 March 2024, Income & Expenditure Account and Receipts & Payments Account
for the year ended on that date under Section 19 (2) of the Comptroller & Auditor General’s
(Duties, Powers & Conditions of Service) Act, 1971 read with Section 20(1) of the JNU Act
1966. These financial statements are the responsibility of the management of JNU. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Laws, Rules &
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An audit
includes examining, on a test basis, evidences supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of
{inancial statements. We believe that our audit provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

i We have obtained all the information and explanations, subject to the observation in the
report, which to the best of our knowledge and belief were necessary for the purpose of our audit.

il The Balance Sheet, Income & Expenditure/Receipts & Payments Account dealt with by
this report have been drawn up in the format prescribed by the Government of India, Ministry
of Education.

iit. In our opinion, proper books of accounts and other relevant records have been
maintained by JNU in so far as it appears from our examination of such books.

1v. We further report that:

A. Balance Sheet

Al Assets

A.1.1 Fixed Assets (Schedule 4) — Rs. 361.91 crore

(1) The following irregularities have been noticed in the figures of Work-in-progress, Loans

& Advances and Fixed Assets -Building shown in the accounts :

Sl. No. | Name of Work Audit observation

Construction  of [The work was completed at the cost of Rs. 70.13 lakh during the
| Sewerage year 2022-23. Against the release of Funds of Rs. 71.85 lakh
' Treatment Plant at Kuring the period from 2018-19 to 2021-22 to the executing
ﬁmodar Hostel, lgency an amount of Rs. 82.70 lakh has been transferred to work-

NU Campus in-progress during 2020-21 to 2023-24.
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IAs the work was completed in the year 2022-23 amount of Rs. 62
lakh was transferred to Fixed Assets- Building from work-in-
progress. However, in the year 2023-24 again an amount of Rs. 62
lakh has been transferred to Fixed Assets- Building from work-in-
progress. This has resulted in overstatement of Fixed Assets by Rs.
52.79 lakh, Depreciation by Rs. 1.08 lakh, understatement of
Work-in-Progress by Rs. 41.30 lakh and understatement Loans,
IAdvances & Deposits by Rs. 10.85 lakh. The impact of remaining
amount of Rs.1.72 lakh could not be identified.

Structural  repair
work of Ganga,
Kaveri & Periyar
Hostel Building in
UNU

IThe work was completed at the cost of Rs. 80.85 lakh in April
2023. Against which JNU had released Rs. 62.51 lakh to the
executing agency. The balance fund of Rs. 18.34 lakh was not
released as of March 2024. It depicted Rs. 80.85 lakh (Rs.33.72
lakh in 2022-23 and Rs. 47.13 lakh in 2023-24), under WIP and
amount of Rs. 72.46 lakh (Rs. 38.74 lakh in 2022-23 and Rs. 33.72
Hakh in 2023-24) was transferred to Fixed Assets-Building from
work-in-progress. This has resulted in understatement of Fixed
Assets by Rs. 8.22 lakh understatement of Depreciation by Rs.
0.17 lakh , overstatement of WIP by Rs. 8.39 lakh , understatement
of Current Liabilities by Rs. 18.34 lakh and understatement of
Loans, Advances & Deposits by Rs. 18.34 lakh.

[O3)

Structural  repair
land Misc. Work of
Brahmaputra
IHostel Building at
UNU Campus

The work was completed at a cost of Rs. 46.87 lakh in December
2023. Funds amounting to Rs. 49 lakh was released to the
executing agency during the period from 2020-21 to 2022-23 . In
2022-23, an amount of Rs. 41.33 lakh was transferred to WIP from
Loans & Advances. Against WIP of Rs. 41.33 lakh JNU
transferred Rs. 82.66 lakh to Fixed Assets-Building (Rs. 41.33
fakh each in 2022-23 and 2023-24). This resulted in overstatement
of Fixed Assets by Rs. 35.08 lakh, overstatement of Depreciation
by Rs. 0.71 lakh, overstatement of Loans, Advances & Deposits
by Rs. 5.54 lakh and understatement of WIP by Rs. 41.33 lakh as
of March 2024.

Renovation of
Existing footpath
from Central
School to North
Gate of JNU
Campus

he work was completed at a total cost of Rs. 49.77 lakh in 2022-
23, against which JNU has released Rs. 54.22 lakh to CPWD. In
the annual accounts for the year 2021-22 addition to WIP of Rs.
40 lakh was shown against this work. In the annual accounts for
the year 2022-23 addition to WIP of Rs. 7.95 lakh was done and
the total WIP of Rs. 47.95 lakh was transferred to Fixed Assets-
Building during 2022-23 itself. However, in annual accounts for
the year 2023-24, amount of Rs. 47.95 lakh has been again
transferred to Fixed Assets-Building.from. This has resulted in
bverstatement of Fixed Assets by Rs. 45.21 lakh, overstatement of
Depreciation by Rs. 0.92 lakh, overstatement of Loans, Advances
& Deposits by Rs. 1.82 lakh and understatement of WIP of Rs.
47.95 lakh.

D.

Vertical extension
of Old state

building/Central

The work was completed at the cost of Rs. 3.54 lakh in 2022-23.
Against which JNU had capitalized Rs. 7.08 lakh {Rs. 3.54 lakh
each in two years (2022-23 & 2023-24)}. This has resulted in
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Store (vehicle
shed) Consultancy
fees

overstatement of Fixed Assets by Rs. 3.47 lakh, overstatement
of Depreciation by Rs. 0.07 lakh. and understatement of Work-in-
Progress by Rs. 3.54 lakh .

0.

Repair of
underground
'water  reservoir
K10 Lakh Litres
Capacity)
opposite  Aravali
International
buest House

The work was completed at the cost of Rs. 2.36 lakh. Against
which JNU had capitalized Rs. 4.72 lakh {Rs. 2.36 lakh each in
two years (2022-23 & 2023-24)}. This has resulted in
overstatement of Fixed Assets by Rs. 2.31 lakh and overstatement
of Depreciation by Rs. 0.05 lakh and understatement of Work-in-
Progress by Rs. 2.36 lakh.

Construction  of
ﬁ{CC Building
vall in
damage/missing

portion of main
boundary of JNU
Campus along
Nelson Mandela
Marg behind the
bus stop. New
Delhi.

IThe work was completed at a total cost of Rs. 42.64 lakh in
December 2023. Against the total release of Rs. 36.17 lakh to
CPWD, WIP of Rs. 42.64 lakh (Rs. 33.39 lakh in 2022-23 and Rs.
©.25 lakh in 2023-24) was shown in the accounts. Against the WIP
of Rs. 42.64 lakh, the addition to Fixed Assets-Building is Rs.
87.14 lakh (Rs. 44.50 lakh in 2022-23 and 42.64 lakh in 2023-24).
This has resulted in overstatement of Fixed Assets by Rs. 42.72
lakh, overstatement of Depreciation by Rs. 1.78 lakh,
understatement of Loans, Advances & Deposits and
understatement of Current Liabilities and Provision by Rs. 6.47
lakh (42.64 lakh-36.17 lakh) and understatement of Work-in-

Progress by Rs. 44.50 lakh.

(ii) As pcr annual accounts opening balance of Capital work-in-progress was depicted as Rs.
101.97 crore but the work-wise detail of these was not furnished to audit. Further the closing
balance of Capital work-in-progress as per annual accounts was Rs. 89.06 crore whereas as per
the information furnished by Engineering Wing of JNU works of Rs. 16.84 crore are under
progress as on 315 March 2024. The difference of Rs. 72.22 crore was not reconciled and
clarified to Audit. In the absence of which Audit could not verify the same.

(i)  The work ‘replacement of all wooden Section Windows and Ventilator with MS Section
in type Zero, 1, Il & III quarters in JNU Campus’ was completed and capitalized at the approved
cost of Rs. 37.51 lakh in March 2024. However, out of the total cost of Rs. 37.51 lakh, Rs. 20.08
lakh was released to CPWD and the remaining amount of Rs. 17.43 lakh was to be paid to
CPWD as on 31% March 2024. Against the release of advance of Rs. 20.08 lakh, an amount of
Rs. 37.51 lakh (2022-23: Rs. 10.18 lakh and 2023-24 : Rs. 27.33 lakh ) has been transferred to
Capital Work-in-progress from Loans & Advances and subsequently to Building on completion
of work This has resulted in understatement of Current Liabilities & Provisions and Loans,
Advances and Deposits by Rs. 17.43 lakh.

(iv)  Three works viz Renovation of existing toilet at Central Library, JNU Campus,
Renovation of existing toilet at Sabarmati Hostel and Renovation of Kitchen of Dining Hall of
Sabarmati Hostel were under progress as on 315 March 2024. However it is observed that JNU
has capitalized these works at the cost of Rs. 76.71 lakh during 2023-24. This has resulted in
overstatement of Fixed Assets by Rs. 75.18 lakh, overstatement of Depreciation by Rs. 1.53
lakh and understatement of Work-in-Progress by Rs. 76.71 lakh.

(v) The work of Renovation and addition/alteration of Aravali International Guest House
was completed at the cost of Rs. 98.72 lakh and the same was capitalized during the year 2023-
24. Out of total cost of Rs. 98.72 lakh, JNU has released advance of Rs. 58.96 lakh to the
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executing agency and the remaining amount of Rs. 39.76 was outstanding as on 315t March 2024.
Against the release of advance of Rs. 58.96 lakh, an amount of Rs. 98.72 lakh has been
transferred to Capital Work-in-progress from Loans & Advances and subsequently to Building
on completion of work. This has resulted in understatement of Current Liabilities and Provisions
and understatement of Loans, Advances & Provisions by Rs. 39.76 lakh.

(viy  The work of Re-surfacing, repair & widening of road at Saraswati Puram Area, JNU was
completed and capitalized at the cost of Rs. 67 lakh in 2023-24. Against this work, Rs. 56.54
Jakh and Rs. 67.00 lakh was depicted under Capital work-in-progress during the year 2022-23
and 2023-24 respectively out of which Rs. 67 lakh was transferred to Fixed Assets-Building
during 2023-24. This has resulted in overstatement of Capital work in progress and
understatement of Loans, Advances & Deposit by Rs. 56.54 lakh.

(vii)  The work of Structural repair works in Residential quarters of Type O, I, I1, III and transit
Houses (Ph. I) was under progress as on 31 March 2024. However, in the annual accounts JNU
has been capitalised at the cost of 43.60 lakh. This has resulted in overstatement of Fixed Assets-
Buildings by Rs. 42.73 lakh and overstatement of Depreciation by Rs. 0.87 lakh and
understatement of Work-in-Progress by Rs. 43.60 lakh.

(viii) The work of Structural repair work in residential quarters of Type IV, V & VI Phase 1
was under progress as on 315 March 2024. However, it was capitalized in annual accounts of
JNU at the cost of Rs. 26.09 lakh. This has resulted in overstatement of Fixed Assets-Building
by Rs. 25.56 lakh, Depreciation by Rs. 0.52 lakh and understatement Work-in-Progress by Rs.
26.09 lakh.

(ix)  The work of Renovation of Aravali Guest House was completed and capitalized at the
cost of Rs. 38.29 lakh during 2023-24. Out of total cost of Rs. 38.29 lakh, JNU has released
advance of Rs. 29.70 lakh to the executing agency and the remaining amount of Rs. 8.59 lakh
was outstanding as on 3 1% March 2024. Against the release of advance of Rs. 29.70 lakh amount
of Rs. 38.29 lakh has been transferred to Capital Work-in-progress from Loans & Advances and
subsequently to Building on completion of work. This has resulted in understatement of Current
Liabilities and Provisions and understatement of Loans, Advances & Provisions by Rs. 8.59 lakh

B. Contingent Liabilities and Notes to Accountéd (Schedule 23)

Contingent Liabilities and Notes to Account (Schedule 23) depicts Capital Commitments
of Rs. 17.59 crores as of 31.03.2024 which includes works amounting to Rs. 2.40 crore already
completed/capitalized as on 31 % March 2024. Further, capital commitments related to two works
viz. Construction of School of Engineering and ABBSM&E and Construction of Trans
disciplinary Academic & Research Building through HEFA Loan amounting to Rs. 241.70 crore
was not included in Capital Commitments. Hence against the Capital Commitment of Rs. 256.89
crore Capital Commitment of 17.59 crore only has been depicted in the accounts resulting in
short disclosure of Capital Commitment by Rs. 239.30 crore.

C. General

Loans, Advances and Deposits (Schedule 7) includes following advances:

SL Advance Amount (in Rs.) N
No.
B édvance to Equipment Supplier 1,26,09,662
3. TRcccivable from Income Tax 3,19,02,151
Total 4,45,11,813
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The yearwise/party wise details of above advances were not furnished to audit, in absence of
which audit could not verify the correctness of these advances.

D. Grants-in-Aid

As per accounts during 2023-24, JNU received Grants-in-aid of Rs. 601.54 crore (Non-
recurring: Rs. 10.65 crore and Recurring: Rs. 590.89 crore) inclusive of reimbursement of excess
expenditure of previous years of Rs. 39000. It has transferred Rs. 88.31 crore from Capital Fund.
It had an opening balance of non-recurring grant of Rs. 13.82 crore. Out of the total available
funds of Rs. 703.67 crore, it utilized Rs. 599.41 crore (Non-recurring: Rs. 33.98 crore and
Recurring: Rs. 565.43 crore), and Grant of Rs. 61.00 crore (Non-recurring: Rs. 32.67 crore and
Recurring: Rs. 28.33 crore) was refunded/lapsed during the year leaving a closing balance of Rs.
43.26 crore as on 315 March 2024.

E. Management Letter

Deficiencies which have not been included in the Audit Report have been brought to the
notice of Vice Chancellor, Jawaharlal Nehru University through a Management Letter issued
separately for remdial/corrective action.

V. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts & Payments Account dealt with by this report are
in agreement with the books of accounts.

Vi, In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements read together with Accounting Policies and Notes on
Accounts, and subject to and significant matters stated above and other matters mentioned in
Annexure to this Audit Report give a true and fair view in conformity with accounting principles
generally accepted in India;

(a) In so far as it relates to the Balance Sheet, of the state of affairs of the Jawaharlal Nehru
University. New Delhi as at 31 March 2024; and

(b) In so far as it relates to Income and Expenditure Account of the deficir for the year ended
on that date.

For and on behalf of the C&AG of India
N

/

H
@ '~¢-r-s-lf‘3

Place: New Delhi Director General of Afjait
Dated: 2. (¢ » Loy (Central Expenditure)

S
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Annexure to Audit Report

1. Adequacy of Internal Audit System
o Internal audit of JNU has been conducted by its own internal wing up to 2023-24. During
the year 2023-24, 25 units were planned out of which internal audit of 11 units has been conducted.
o Follow up of internal audit paras is inadequate as 327 internal audit paras were outstanding
ason 31.03.2024.
2. Adequacy of Internal Control System

The internal control system of the University needs to be strengthened in following areas:
@ Follow up action on the Bank Reconciliation Statements. As an amount of Rs. 2386.26

lakh represents amount credited by bank but not taken in cash book. Thus, amount of Rs. 2386.26
lakh has remained out of accounts. Some amounts are very old and existed since 2008.
) The response of the management to statutory audit objections is not effective as 54
external audit paras for the period from 2003-04 to 2022-23 were outstanding as on 31.03.2024.
. Non closing of cashbook RBI Capital Asset Account No. 10671301063, CNA AJc-
NEDFI, RBI Salary and RBI Recurring Cash Book at the year end.
3. System of physical verification of fixed assets
As per rule 213(1) of GFR 2017 the inventory for fixed assets shall be maintained at site.
Fixed assets should be verified at least once in a year and outcome of verification recorded in
corresponding register and discrepancies shall be promptly investigated and brought to account.
The purchase of the Fixed Assets is done by the Central Store of INU and the same are

issued to various Schools and Department of JNU as per their requirement. The physical
verification reports of closing balance of the Fixed Assets with the central store as on 31 March
2024 only was provided to Audit . The physical verification report of all the fixed assets of JINU,
which were issued to various other departments and schools was not provided. As per annual
accounts fixed assets amounting to Rs. 267.43 crore exists excluding library books and journals.
In the absence of the Physical verification report Audit could not verify the existence of these
assets.
4. System of physical verification of inventory

The physical verification of stationery and consumables had been conducted up to 2023-
4.
s Regularity in payment of statutory dues

As per accounts, no payment over six months in respect of statutory dues was outstanding
ason 31 March 2024.

2
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Reply to Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of Jawaharlal Nehru University, New Delhi for the year ended 31 March 2024

A. Balance Sheet

A.l  Assets

A.1.1 Fixed Assets (Schedule 4) — Rs. 361.91 crore

(1) The following irregularities have been noticed in the figures of Work-in-progress, Loans

& Advances and Fixed Assets -Building shown in the accounts :

Sk No. |Name of Work Audit observation

Construction of [The work was completed_at the cost of Rs. 62 lakh during the
1. Sewerage year 2022-23. Against the release of Funds of Rs. 71.85 lakh

[Ireatment Plant during the period from 2018-19 to 2021-22 to the executing

at Damodar jgency an amount of Rs. 82.70 lakh has been transferred to
Hostel. JNU work-in-progress during 2020-21 to 2023-24.
Campus As the work was completed in the year 2022-23 amount of Rs.

62 [akh was transferred to Fixed Assets- Building from work-in-
progress. However in the year 2023-24 again an amount of Rs.
62 lakh has been transferred to Fixed Assets- Building from
work-in-progress. This has resulted in overstatement of Fixed
Assets by Rs. 60.76 lakh, Depreciation by Rs. 1.24 lakh,
understatement of Work-in-Progress by Rs. 41.30 lakh and
understatement Loans. Advances & Deposits by Rs. 10.85 lakh.
The impact of remaining amount of Rs.9.85 lakh could not be

identified.

Reply of the University: In this regard, 1t is submitted that as per the
information received from the engineering branch, the
work was completed on 11.04.2022. The completion cost of
the work is Rs.70,13,522/- against the released fund of
Rs.71,85,189/- as intimated by CPWD, CD-6, New Delhi
vide their letter dated 24.05.2024 (Annex-A.2.1.i). The case
18 being taken up with CPWD to refund the excess amount

of Rs.1,71,667/- to JNU. In light of the above facts, the
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necessary rectification will be carried out for future

compliance.

o

tructural repair
work of Ganga,
Kaveri & Periyar
Hoste] Building
in JNU

The work was completed at the cost of Rs. 80.85 lakh in
December 2023. Against which JNU had released Rs. 62.51 lakh
to the executing agency . The balance fund of Rs. 18.34 lakh was
not released as of March 2024, It depicted Rs. 80.85 lakh
Rs.33.72 lakh in 2022-23 and Rs. 47.13 lakh in 2023-24), under
[WIP and amount of Rs. 72.46 lakh (Rs. 38.74 lakh in 2022-23
and Rs. 33.72 lakh in 2023-24) was transferred to Fixed Assets-
Building from work-in-progress. This has resulted in
understatement of Fixed Assets by Rs. 8.22 lakh understatement
of Depreciation by Rs. 0.17 lakh , overstatement of WIP by Rs.
8.39 lakh , understatement of Current Liabilities by Rs. 18.34

lakh and understatement of Capital Advances by Rs. 18.34 lakh.

Reply of the University:

In this regard, it is submitted that as per the information
recetved from the engineering branch, the work was
completed on 20.04.2023. The completion cost of the work
is Rs.80,85,458/-
Rs.78,72,204/- as intimated by CPWD, CD-6, New Delhi
vide their letter dated 24.05.2024. An amount of
Rs.16,21,369/- was released to CPWD on 11.07.2024. In

against the released fund of

light of the above facts, the necessary rectification will be

carried out for future compliance.

I

Structural repair
and Misc. Work
of Brahmaputra
Hostel Building
at INU Campus

The work was completed at a cost of Rs. 46.87 lakh in December
2023. Funds amounting to Rs. 49 lakh was released to the
executing agency during the period from 2020-21 to 2022-23 . In
2022-23. an amount of Rs. 41.33 lakh was transferred to WIP
from Loans & Advances. Against WIP of Rs. 41.33 lakh JNU
transferred Rs. 82.66 lakh to Fixed Assets-Building (Rs. 41.33
lakh each in 2022-23 and 2023-24). This resulted in
overstatement of Fixed Assets by Rs. 35.08 lakh, overstatement

of Depreciation by Rs. 0.71 lakh, overstatement of Loans,
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Advances & Deposits by Rs. 5.54 lakh and understatement of
WIP by Rs. 41.33 lakh as of March 2024.

Reply of the University:

In this regard, it is submitted that as per the
information received from the engineering branch the
work was completed and the completion cost of the work
is  Rs.406,86,749/- against the released fund of
Rs.49,00,000/-. In light of the above facts, the necessary

rectification will be carried out for future compliance.

Renovation  of
4. Existing footpath
from Central
School to North
Gate of JNU

Campus

'The work was completed at a total cost of Rs. 47.95 lakh in 2022-
23, against which JNU has released Rs. 54.22 lakh to CPWD. In
the annual accounts for the year 2021-22 addition to WIP of Rs.
40 lakh was shown against this work. In the annual accounts for
the year 2022-23 addition to WIP of Rs. 7.95 lakh was done and
the total WIP of Rs. 47.95 lakh was transferred to Fixed Assets-
Building during 2022-23 itself. However in annual accounts for
the year 2023-24, amount of Rs. 47.95 lakh has been again
transferred to Fixed Assets-Building from. This has resulted in
overstatement of Fixed Assets by Rs. 46.99 lakh, overstatement
of Depreciation by Rs. 0.96 lakh and understatement of WIP of
Rs. 47.95 lakh.

Reply of the University:

In this regard, it is subrnitted that as per the information
received from the engineering branch the work was
completed on 11.04.2022, The completion cost of the work
is Rs.49,76,791/- against the released fund of
Rs.54,22,111/- as intimated by CPWD, CD-6, New Delhi
vide their letter dated 24.05.2024. In light of the above facts,
the necessary rectification will be carried out for future

compliance.

Vertical

=% extension of Old
state
building/Central

Store  (vehicle

The work was completed at the cost of Rs. 3.54 lakh in 2022-23.
Against which JNU had capitalized Rs. 7.08 lakh {Rs. 3.54 lakh
each in two years (2022-23 & 2023-24)}. This has resulted in

overstatement of Fixed Assets by Rs. 3.47 lakh, overstatement
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hed)

onsultancy fees

of Depreciation by Rs. 0.07 lakh. and understatement of Work-

in-Progress by Rs. 3.54 lakh .

Reply of the University:

The completion cost as per the information received
from the engineering branch of the work is Rs.3,54,000/-
against the released fund of Rs.3,54,000/-. In light of the
above facts, the necessary rectification will be carried out

for future compliance.

Repair of
underground
water reservoir

(10 Lakh Litres
Capacity)
opposite Aravali
[nternational

Guest House

The work was completed at the cost of Rs. 2.36 lakh. Against
which INU had capitalized Rs. 4.72 lakh {Rs. 2.36 lakh each in

two vyears (2022-23 & 2023-24)}. This has resulted in
overstatement of Fixed Assets by Rs. 2.31 lakh and
overstatement of Depreciation by Rs. 0.05 lakh and

L.mderstatement of Work-in-Progress by Rs. 2.36 lakh.

Reply of the University

The completion cost as per the information received
from the engineering branch of the work is Rs.2,36,000/-
against the released fund of Rs.2,36,000/-. In light of the
above facts, the necessary rectification will be carried out

for future compliance.

Construction of
RCC  Building
wall in
damage/missing
portion of main
boundary of JNU
Campus along
Nelson Mandela
Marg behind the
bus New

Delhi.

stop,

The work was completed at a total cost of Rs. 42.64 lakh in
December 2023. Against the total release of Rs. 36.17 lakh to
CPWD. WIP of Rs. 42,64 lakh (Rs. 33.39 lakh in 2022-23 and
Rs. 9.25 lakh in 2023-24) was shown in the accounts. Against the
'WIP of Rs. 42.64 lakh the addition to Fixed Assets-Building is
Rs. 87.14 lakh (Rs. 44.50 lakh in 2022-23 and 42.64 lakh in 202 3-
24). This has resulted in overstatement of Fixed Assets by Rs.
42.72 lakh, overstatement of Depreciation by Rs. 1.78 lakh,
understatement of Loans, Advances & Deposits and
understatement of Current Liabilities and Provision by Rs. 6.47
lakh (42.64 lakh-36.17 lakh) and understatement of Work-in-

Progress by Rs. 44.50 lakh.
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Reply of the University In this regard, it is submitted that as per the
information received from the engineering branch the
work was completed on 28.02 .2023 as intimated by
CPWD, CD-6 New Delhi vide their letter dated
24.05.2024. The completion cost of the work is
Rs.42,64,594/-  against the released fund of
Rs.36,16,751/-. In light of the above facts, the necessary

rectification will be carried out for future compliance.

(ii) As per the annual accounts opening balance of Capital work-in-progress was depicted
Rs. 101.97 crore, work-wise detail of these was not furnished to audit. In the absence of

record/information, audit could not verify the same.

Reply of the University:

The Audit observation has been noted for compliance to reconcile the records of the

Engineering Branch with the Accouuts Department.

(iii)  The work of replacement of all wooden Section Windows and Ventilator with MS
Section in type Zero, [, I & [II quarters in JNU Campus was completed and capitalized at the
approved cost of Rs. 37.51 lakh in March 2024. However. out of the total cost of Rs. 37.51 lakh,
Rs. 20.08 Jakh was released to CPWD and the remaining amount of Rs. 17.43 lakh was to be
paid to CPWD as on 31 March 2024. Against the release of advance of Rs. 20.08 lakh amount
of Rs. 37.51 lakh (2022-23: Rs. 10.18 lakh and 2023-24 : Rs. 27.33 lakh ) has been transferred
to Capital Work-in-progress from Loans & Advances and subsequently to Building on
completion of work This has resulted in understatement of Current Liabilities & Provisions and

Loans, Advances and Deposits by Rs. 17.43 lakh.

Reply of the University:

The University transfers the funds to the CPWD accouut for the ongoing works-in-
progress. In the FY 2023-24 the University paid Rs.1.20 crores to the CPWD vide different
paymeiit vouchers. The CPWD adjusts the amount available with them with the amount
required for the works. Presently there is no demaud pending for Rs.[7.43 lakhs from CPWD
in respect of this work. Thus there is no understatement of Current liabilities & Provisions

and Loauns, Advances and Deposits by Rs.17.43 lakls.
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(iv) Three works viz Renovation of existing toilet at Central Library, JNU Campus,
Renovation of existing toilet at Sabarmati Hostel and Renovation of Kitchen of Dining Hall of
Sabarmati Hostel were under progress as on 31* March 2024. However it is observed that JNU
has capitalized these works at the cost of Rs. 76.71 lakh during 2023-24. This has resulted in
overstatement of Fixed Assets by Rs. 75.18 lakh, overstatement of Depreciation by Rs. 1.53

lakh and understatement of Work-in-Progress by Rs. 76.71 lakh.

Reply of the University:

The work viz. Renovation of the existing toilets at Central Library, JNU Campus,
Renovation of the existing toilet at Sabarmati Hostel, and Renovation of the Kitchen of Dining
Hall of Sabarmati Hostel was started in the FY 2023-24. Therefore, the University booked
the work as Capital Work-in-Progress vide journal entry No. CWIP-04. The work mentioned
above was completed during the year itself and the University booked the work as completed
vide journal entry no CWIP-21. Therefore as of 31.03.2024, the said amount was not included

in Capital Work-in-Progress and was only reflected in Fixed Assets — Buildings.

Thus there is no overstatement of Fixed Assets, Depreciation and also there is no

understatement of Work-in-Progress by any amouut.

v) The work of Renovation and addition/alteration of Aravali International Guest
House was completed at the cost of Rs. 98.72 lakh and the same was capitalized during the year
2023-24. Out of total cost of Rs. 98.72 lakh, JNU has released advance of Rs. 58.96 lakh to the
executing agency and the remaining amount of Rs. 39.76 was outstanding as on 31 March 2024,
Against the release of advance of Rs. 58.96 lakh amount of Rs. 98.72 lakh has been transferred
to Capital Work-in-progress from Loans & Advances and subsequently to Building on
completion of work. This has resulted in understatement of Current Liabilities and Provisions

and understatement of Loans, Advances & Provisions by Rs. 39.76 lakh.

Reply of the University:

The University transfers the funds to the CPWD account for the ongoing works-in-
progress. In the FY 2023-24 the University paid Rs.1.20 crores to the CPWD vide different
payment vouchers. The CPWD adjusts the amount available with them with the amount

required for the works. Presently there is no demand pending for Rs.39.76 lakhs from CPWD
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in respect of this work. Thus there is no understatement of Current liabilities & Provisions

and Loans, Advances and Deposits by Rs.39.76 lakls.

(vi)  The work of Re-surfacing, repair & widening of road at Saraswati Puram Area, JNU was
completed and capitalized at the cost of Rs. 67 lakh in 2023-24. Apainst this work, Rs. 56.54
lakh and Rs. 67.00 lakh was depicted under Capital work-in-progress during the year 2022-23
and 2023-24 respectively. This has resulted in overstatement of Capital work in progress and

Loans, Advances & Deposit by Rs. 56.54 lakh.

Reply of the University:

The Audit observation has been noted for compliance.

(vii)  The work of Structural repair works in Residential quarters of Type O. [, I1. [Il and transit
Houses (Ph. I) was under progress as on 3 1* March 2024. However, in the annual accounts JNU
has capitalized the work at the cost of 43.60 lakh. This has resulted in overstatement of Fixed
Assets-Buildings by Rs. 42.73 lakh and overstatement of Depreciation by Rs. 0.87 lakh and

understatement of Work-in-Progress by Rs. 43.60 lakh.

Reply of the University:
The work viz. Structural repair works in Residential quarters of Type O, I, 11, Il11, and

transit Houses (Ph. 1) were started in the FY 2023-24. Therefore, the University booked the
work as Capital Work-in-Progress vide journal entry No. CWIP-14. The work mentioned
above was completed during the year itself and the University booked the work as completed
vide journal entry no CWIP-21. Therefore as of 31.03.2024, the said amount was not included

in Capital Work-in-Progress and was only reflected in Fixed Assets — Buildings.

Thus there is no overstatement of Fixed Assets, Depreciation aud also there is no

understatement of Work-in-Progress by any amount.

(viii) The work of Structural repair work in residential quarters of Type IV, V & VI Phase |
was under progress as on 3 1% March 2023. However, it was capitalized in annual accounts of
JNU at the cost of Rs. 26.09 lakh. This has resulted in overstatement of Fixed Assets-Building
by Rs. 25.56 lakh, Depreciation by Rs. 0.52 lakh and understatement Work-in-Progress by Rs.
26.09 lakh.
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Reply of the University:
The work viz. Structural repair work in residential quarters of Type 1V, V & VI Phase

I was started in the FY 2023-24. Therefore, the University booked the work as Capital Work-
in-Progress vide journal entry No. CWIP-15. The work mentioned above was completed
during the year itself and the University booked the work as conipleted vide journal entry no
CWIP-2]. Therefore as of 31.03.2024, the said amount was not included in Capital Work-in-
Progress and was only reflected in Fixed Assets — Buildings.

Thus there is no overstatement of Fixed Assets, Depreciation and also there is no

understatement of Work-in-Progress by any amouat.

(ix)  The work of Renovation of Aravali Guest House was completed and capitalized at the
cost of Rs. 38.29 lakh_during 2023-24. Out of total cost of Rs. 38.29 lakh, JNU has released
advance of Rs. 29.70 lakh to the executing agency and the remaining amount of Rs. 8.59 lakh
was outstanding as on 3 1* March 2024. Against the release of advance of Rs. 29.70 lakh amount
of Rs. 38.29 lakh has been transferred to Capital Work-in-progress from Loans & Advances and
subsequently to Building on completion of work. This has resulted in understatement of Current

Liabilities and Provisions and understatement of Loans. Advances & Provisions by Rs. 8.59 lakh.

Reply of the University:

The University transfers the funds to the CPWD account for the ongoing works-in-
progress. In the FY 2023-24 the University paid Rs.1.20 crores to the CPWD vide different
payment voucliers. The CPWD adjusts the amount available with them with the amouut
required for the works. Presently there is no demand pending for Rs.8.59 laklis from CPWD
in respect of this work. Thus there is no understatement of Current liabilities & Provisions

and Loans, Advances, and Deposits by Rs.8.59 lakls.
C. General

C.1  Loans, Advances and Deposits (Schedule 7) includes following advances:

SL Advance Amount (in Rs.)
No.
1. Advance to Equipment Supplier 1.26,09,662
3. Receivable from Income Tax 3,19,02,151
Total 4,45,11,813
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The yearwise/party wise details of above advances were not furnished to audit. in absence of

which audit could not verify the correctness of these advances

Reply of the University:

The year-wise details of the Loans, Advances, and Deposits from FY 2018-19 to FY
2023-24 have been provided to the Audit party during the audit as well as to the reply of
the Draft Separate Audit Report.

B. Grants-in-aid

As per accounts during 2023-24, JNU received Grants-in-aid of Rs. 601.54 crore (Non-
recurring: Rs. 10.65 crore and Recurring: Rs. 590.89 crore) inclusive of reimbursement of excess
expenditure of previous years of Rs. 39000. It has transferred Rs. 88.31 crore from Capital Fund.
It had an opening balance of non-recurring grant of Rs. 13.82 crore. Out of the total available
funds of Rs. 703.67 crore, it utilized Rs. 599.41 crore (Non-recurring: Rs. 33.98 crore and
Recurring: Rs. 565.43 crore), and Grant of Rs. 61.00 crore (Non-recurring: Rs. 32.67 crore and
Recurring: Rs. 28.33 crore) was refunded/lapsed during the year leaving a closing balance of Rs.
43.26 crore as on 31* March 2024,

Reply of the University
The figures mentioned by the Audit are fuctual representations of Non-Recurring/

Recurring grants and agree with Schedule 9 — Grauts / Subsidies.

3 Management letter

Deficiencies which have not been included in the Audit Report have been brought to the
notice of the Vice Chancellor. Jawaharlal Nehru University through a Management Letter issued
separately for remedial/corrective action.

Reply of the University

Deficiencies which have not been included in the Audit Report have been noted for

\ .
\ . ad
\b ="

Dr. Suman Kumar

compliance.

Finance Officer
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Annexure to Audit Report

1. Adequacy of Internal Audit System
. Internal audit of JNU has been conducted by its own internal wing up to 2021-
22. During the year 2022-23, 25 units were planned out of which internal audit of 07
units has been conducted.
. Followup of internal audit paras is inadequate as 244 internal audit paras were

outstanding as on 31.03.2023.

Reply of the University:

During the FY 2022-23, 25 units were planned for audit, but only 07 units were covered
because of the shortage of staff in the Internal Audit II & 111 Sections.

The Internal Audit has already issued reminders to the respective units for submitting

compliance reports of the outstanding paras and replies are still awaited.

2 Adequacy of Internal Control System
The internal control system of the University needs to be strengthened in
following areas:
o Follow up action on the Bank Reconciliation Statements.
o The response of the management to statutory audit objections is not effective as
83 external audit paras for the period from 2002-03 to 2022-23 were outstanding as on

31.03.2023.

Reply of the University:
Internal Audit has already issued reminders to the respective units to submit

compliance reports of the outstanding paras so the paras could be settled.

3 System of physical verification of fixed assets
J The physical verification of Fixed Assets including Books & Publications had

been conducted up to 2022-23.

Reply of the University:

No Comments.
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